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ABSTRACT 
 

In this dynamic business environment, creation and preservation of investment value are gradually 
becoming one of the most challenging work to a financial manager or to an investor. Internal 
business factors play a vital role on this aspect besides the market factors as a whole. The past 
event of grate recession (2008) and the failure of some gigantic companies lead us to a common 
fact that sustainable value of a firm or investments not only depend on market as a whole but also 
its internal factors are more responsible for it. Some time unlimited grid makes us unscrupulous 
and we invest our money somewhere, where return is high but we don’t consider the internal high 
risk attach with it. The huge risk taking may not be good for all time as sometime this risk bring 
good return in short run but ultimately destroy our investment value in long term. So, proper care 
must be taken on internal risk factors during any investment decision with firm. On this backdrop 
this conceptual work is designed to guide the managers and prosperous investors in their 
investment decision. This work explores a vast body of literatures describing the factor that affects 
the value of a firm or investment all-over the world. 
 
Keywords: business environment, value, risk, investor etc. 
 

INTRODUCTION: 

Firm value is the investor’s feeling toward the value of the success of a business related to its stock price 
(Sujoko and Soebiantoro, 2007). A high stock price makes the company value is also high, and it rise the market 
faith not only toward the work execution of the firm but also toward the expectation of the firm in the future. 
The stock price used commonly points out on the closing price, and is the price which occurs during the stock is 
traded in the market (Fakhruddin and Hadianto, 2001). The company’s value can be estimated by price to book 
value (PBV), which is build upon the comparison between the book value per share and the stock price 
(Brigham and Gapenski, 2006). Other indicators relate to book value per share are common equity and shares 
outstanding (Fakhruddin and Hadianto, 2001). In this case, PBV can be interpreted as the result of the 
comparison between the price of stock market and PBV. The more the price to book value will raise, the market 
faith to the future of the firm and indicate the prosperity of the shareholder (Soliha and Taswan, 2002).PBV is 
also the ratio which shows whether the stock price traded is overvalued or undervalued of that price to book 
value or not (Fakhruddin and Hadianto, 2001).PE ratio also help to do so. 
Exposure to the possibility of injury, loss, or other adverse or undesirable circumstance and that chance or 
situation involving such a possibility is called risk. According to Dabrowski(2014) risk means a state, we don’t 
know what is going to happen in the future, but we do know what the distribution of possible outcomes looks 
like.Oxford English Dictionary(1621) define risk as the potential of gaining or losing something of value. On 
the other word risk means a state when the probabilities of occurrence of different future outcomes are adverse 
to us. When some future uncertain events are predicted by probability then such uncertainty is called risk. Risk 
is a dynamic concept which change time to time and business to business and we want to measure it for our 
right decision making purpose.The likelihood of the occurrence of any event is generally help to measure 



Financial risk and firm value:
is there any trade-off in the

Indian context?
Koustav Roy
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Kalpataru Bandopadhyay
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Abstract

Purpose – The objective of the paper is to investigate the relationship between financial risk and the value of
the company. In this context, the study is to revisit the trade-off theory of capital structure in the Indian context.
Design/methodology/approach –After applying outlier, the study considered 389 nonfinancial companies
from BSE500 from 2001 to 2018 collected from the Capitaline database. The statistical package E-views 10 has
been utilized for analysis. To understand the nature of the data the descriptive analysis, correlation analysis,
normality, unit root, multi-collinearity and Heteroskedasticity were conducted. The Panel Estimated
Generalised Least Square with cross-section weight was found suitable for analysis due to the existence of
cross-correlated residuals. Further, the study has classified the levels of financial risk to determine the
relationship of different levels of financial risk with corporate value.
Findings – It was found that the financial risk and corporate value had a significant negative relation during
the period of study. On class interval-wise financial risk analysis, it was found that the debt-equity (DE) of
around 1:1 may be considered optimal. Below that threshold limit, the DE affects value positively above which
the ratio affects the value negatively.
Originality/value –The papermakes an attempt to determine the optimal financial risk at the corporate level
in the Indian context.

Keywords Value of the firm, Financial risk, Debt-equity ratio, Trade-off theory, Panel EGLS model

Paper type Research paper

The risk is inherent in business. The business concern assumes the higher financial risk to
have higher profitability. The purpose of borrowed capital is to utilize financial leverage to
have higher profitability. However, the use of debt in capital structure increases the risk of the
firm and consequently increases the cost of capital. As the number of debt increases, the
marginal benefit of using debt in capital structure reduces gradually and after a certain point,
the use of debt in capital structure would increase the cost of capital in such a way so as to
affect the value of the firm negatively. The optimum level is when the marginal value of the
benefit of low-cost debt and tax-shield on debt exactly offsets by the increase in the cost of
capital due to an increase in financial risk. This proposition is called the static trade-off theory
of capital structure. Kraus and Litzenberger (1973) first considered the necessity of
maintaining a balance between the cost of bankruptcy and the tax shield of borrowed capital.
Niu (2008) suggests that the highly profitable firm has a high target debt ratio because they
would ensure higher tax shields and a lower level of bankruptcy cost. However, Millar (1977)
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ABSTRACT 

Asansol  Durgapur Industrial Belt located in the district of Paschim Burdwan is an important industrial hub, not only 

for the state but also for the entire country. The huge availability of raw materials and coal mines has attracted the 

major industrial units, which have set up the base of industrial development and made the Asansol  Durgapur zone an 

sector units in Asansol, Durgapur industrial belt were facing difficulties and some are operating with sickness, some are 

shutters down their units. After the economic reform of 1991, Indian economy has started to improve. To promote the 

private sector involvement and industrial infrastructure ADDA was formed in the year 1980, and since then it has been 

leading the industrial infrastructure spread within 1615.9 sq. km of urban and rural area to provide them a platform for 

industrial growth and to help the population of around three million above. ADDA formed three industrial estates in 

Durgapur, Raniganj, Jamuria to promote the industrialization growth in these sectors. This initiative really provided 

succour into the growth of this area and also provides employment to the huge amount of jobless people in this area. 

Due to the close proximity of coal, iron and power producing areas most of the investments were taken place in Iron 

and Steel sector. Many stimulus packages by the WBIDC and other development agencies and boom period in 

international steel and iron market helps these industries to do progress. All of these units were formed in early nineties 

and now it will be a right time to do the critical analysis of their financial performances. The main objective of this 

paper is to have a closer view at the financial condition of one of the oldest iron producing unit of Jamuria Industrial 

Estate  (Shyam Sel and Power Limited) and to highlight the problems and prospects of sponge iron producing units of 

this Estate. 

KEYWORDS: ADDA, Sponge iron & Jamuria Industrial Estate 
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1 INTRODUCTION 

terials. It is hard to find an alternative of steel because 

of its ideal composition of strength, workability and comparatively high cost of its substitute materials. Iron and 

steel sector reflect the economic position and strength of any country. The per capita consumption of steel may be 

treated as an indication of growth and evaluation of a country. Increase in the consumption of steel and iron 

indicates the rapid growth in industrialization of the country. Moreover, steel industry contributes a lot in income 

generation and employment creation. Hence, economic profitability and development of an economy is very 

closely related to the quantity of steel consumed by it. 

After independence, the government of India adopted mixed economy system in India, where both public 
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ABSTRACT 

In Today's life, Goods and Service tax is the most emerging topic and at the earlier stage many people of our country not 

have any clear idea about it which creates suspicious and fearful atmosphere among the taxpayers. But now day by day 

peoples are becoming aware of this new tax procedure and they can fluently manage their indirect tax areas. The whole 

procedure of GST is based on the GST Network and it is observed that this prime area is generally neglected, so the 

motive of this study is to give the light on this connective channel. Having several utilities, it is pointed as the pillar of 

GST tax system and the surprising matter is that though it very important topic it hardly catches attention of the 

researchers. In this article very briefly the effectiveness of GST network is expressed and due to limited source of data 

the area of study is restricted, but in near future may be GSTN will attract the large amount of focus and open the path 

of research also.  

KEYWORDS: GST, GSTN, CGST, SGST, IGST & ICEGATE 
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INTRODUCTION 

In India, around 21 years ago, on July 1, 1994 Service Tax was originated 

recommendations on tax structures and definitely this introduction of levy in India can be denoted as turning point 

in Indian tax history. This indirect tax had not any independent statute for long time and already with this type of 

indirect tax treatment there are also various other indirect levies exists in India, such as; Excise duty, VAT, Central 

Sales Tax, Entertainment tax, Luxury tax, purchase tax, entry tax etc. All that type of so many indirect taxes day by 

day enhanced the burden of taxpayers and automatically huge drawbacks arise, like; different tax rates, various 

rules & policies, cascading effect etc. which are became the headache of every direct & indirect taxpayers. To 

reduce these deficiencies of earlier indirect tax system, it become necessary to preface some cures and mainly for 

that reason Goods and Service Tax (GST) launched in India.  

Goods and Service Tax is nothing but a type of destination-based consumption tax which imposed on 

manufacture, sale and goods & services consumption. It is helpful for continuous chain of tax credit from 

level to final consumer level. The ultimate burden of these taxes is borne by the final 

consumer and to some extent it reduced the cascading effects of indirect tax. So mainly deduced the over burden & 

complexities of earlier indirect tax scheme a value added tax i.e., Goods and Service tax inaugurated. 

EVOLUTION OF GST 

In 1994, GST was first time implemented by France and thereafter almost 160 countries all over the world have 

adopted this tax system to enhance their revenue generation capacity. There is a long journey took place to execute 
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ABSTRACT 
 

Environmental accounting is on of the most important segment of corporate social responsibility. In this 
competitive world to sustain for a long period into the market the companies are incorporating proper 
environmental accounting practices. The main objective of this study is to aware the society about the 
importance of environmental accounting for sustainable development and provide them a theoretical overview 
of environmental accounting. This paper is based on descriptive study for which secondary data like different 
previous literatures, journal articles has been collected from various online database sources such as Google 
Scholar, Scopus, Science Direct etc. The analysis of these articles has been done on the basis of objectives, 
methodology applied and findings of the study. The study revealed that there is significant relationship exist 
between environmental accounting and sustainable development & suggested that a proper practice of 
environmental accounting is vital for sustainable development. At the end it is concluded from the various 
review findings that organisations must concentrate to increase their expenditure on activities like waste and 
emission cost, research and development cost, prevention and environmental management cost, water recycling 
cost, waste disposal cost, water pollution cost etc, to ensure the sustainable development.   
 
Keywords:  Environmental Accounting, Green Accounting, Sustainable Development, Corporate Social 
Responsibility. 
 

INTRODUCTION 
 

At the earlier days of business operation, a lot of environmental problems occurred mainly for the business concern as 
their primary motive of the doing business activities was only to maximize their profits. They extracted a lot of natural 
resources from the environment without paying them anything in return. But nowadays companies are operated in a 
society which expects them not only to perform the financial and economic function i.e., profit maximization and 
supply of goods and services but also to take the responsibilities of social and environmental growth. 
 
In 1970 Environmental accounting has emerged as a result of an increase in environmental awareness and concerns 
about social and environmental wellbeing (Khalid, Lord & Dixon, 2012). According to the guidelines issued by the 
Ministry of Environment (2005) Environmental accounting, defined in these guidelines, as aims at achieving 
sustainable development, maintaining a favourable relationship with the community, and pursuing effective and 
efficient environmental conservation activities. These accounting procedures allows a company to identify the cost of 
environmental conservation during the normal course of business, identify benefit gained from such activities, provide 
the best possible means of quantitative measurement (in monetary value or physical units) and support the 
communication of its results. Environmental conservation is defined as the prevention, reduction, and/or avoidance of 
environmental impact, removal of such impact, restoration following the occurrence of a disaster, and other activities. 
The environmental impacts are the burden on the environment from business operations or other human activities and 
potential obstacles which may hinder the preservation of a favourable environment.   
 
Sustainability related to environmental management or social responsibilities, and it refers to a term that offers no 
threat to corporate activity and situation. The sustainability development is that development that meets the present 
needs without compromising the future generation's ability to meet their needs. This is because the ambiguity of 
sustainability development definition which has been given a wider meaning to comprise a large number of ideas. For 
different users, it holds their own purposes and meaning (Thornton, 2013).  
 
Nobody can deny with the dependency of the business organization on the society and its environment for their overall 
growth and sustainable development. Nowadays It can be said that society will not allow anybody to use and enjoy it 
and its resources unless it gets some positive return as consideration, thereof in the form of protection of environment 
from its pollution, contribution towards maintenance of environment and resource base of the society. Hence it is very 
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Consumer expenditure
inequality in India: a source
decomposition analysis

Jayanta Sen and Debarati Das
Department of Economics, West Bengal State University, Kolkata, India

Abstract
Purpose – This paper aims to deal with a closer look into the nature and extent of consumer expenditure
inequality in India to identify the major contributions those are embedded, particularly after the economic
reforms. Relative contributions of major consumption items/sources to the overall expenditure inequality are
quantitatively examined in terms of a decomposition exercise. Eventually, the paper investigates the relative
marginal effects of expenditure components/sources on overall inequality.
Design/methodology/approach – Gini index is used to measure the degree of inequality in consumer
expenditure. Contribution of each expenditure sources to overall inequality is estimated by using source
decomposition technique of Gini index contributed by Lerman and Yitzhaki.
Findings – The study observes that the inequality in consumer expenditure has increased in both the rural
and the urban parts of India during the post-reform period. Non-food expenditure is more unevenly
distributed, and it has been found to be more pro-rich in nature. Expenditure on cereals and pulses still
exhibits higher inequality-reducing effect in rural and urban India. Education and health-care expenses have
been inequality-increasing in the country. Contribution of expenditure on miscellaneous consumer services,
durable goods, education and health care to the overall expenditure inequality is significantly higher.
Originality/value – The study identifies the capacity of different expenditure sources towards increasing
or decreasing the overall inequality which is crucial for better redistributive policies to be adopted to enhance
the well-being of the economy in real sense.

Keywords Inequality, Decomposition, Distribution, Consumer expenditure

Paper type Research paper

1. Introduction
Inequality, an emerging issue in the globe, has been gradually receiving special attention to
the researchers and policymakers in the recent era of globalization. It has been a persisting
problem from decades prevailing in both the developed and developing nations of the world.
As per World Economic Forum Report 2014, the richest class of 1 per cent possesses 48 per
cent of the global wealth. With the transformation of the world economy toward market-
oriented liberalized framework, inequality has become one of the fundamental problems
engrossed in almost all the developing nations. Therefore, while addressing the issue of
stable economic growth and inclusive development in the developing countries, emphasis is
being essentially put on the state of rising economic inequality.

Most of the countries in the developing world have experienced a high momentum in
economic growth under conditions of liberalization. But the distribution of income/
expenditure has become more uneven. Rising inequality accompanied with high growth rate
results in rising distress among the individuals. India, one of the fastest growing economies
in today’s world, also portrays similar kind of picture. The economy is characterized by

JEL classification – D12, D13, D31, I31
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Abstract 

Stagnation of the rsing Trend of Employment in the Service Sector of India: A Retaliatory Effect of Covid-19 

The entire globe has gone through a period of enormous uncertainties and faced huge losses that have 
altered its socio-economic fabrication due to the Coronavirus disease (Covid-19) across the nations. 

The world's economy has faced many problems, but rise in the jobless growth was one of theS, 

Introduction 

VoL3. No 39: Dec-02) 

issues that have made each economy to fear which arose out of recessions during pandemic. Here in 
this study we have majorly focused on the service sector, as it is one of the most rapidly emerging 

sectors employing a huge mass of population thus reducing jobless growth. Our studyeg 

includes the post-reform era comprising of the periods of 2012-2017 and 2017-2021 t i ay 
observed from the study that the service sector employment in India has widely enhanced during th 

first phase of the study period, compared to that of the second phase. Rise in the emplovment a 
knowledge-based and administrative-based services are likely to foster economic growth by making 
the process of development sustainable. Hence, this study has also tried to scrutinize the nattem 
contributions of different sub-sectors of services to overall service sector employment and its Ovetime 
change. This study attempts to provide an overview of the performance of the service sector in 
providing employment in different parts of India and its major states and has tried to make out the 
influence of Covid-19 pandemic during the period of study. 

Debarati Da_* Jayanta Sen t 

The global economy has gone through innumerable unprecedented and multi-facet challenges during 
the coronavirus disease (Covid-19) across countries. Employment was one of the most challenging 
tasks that the policymakers had to face in the time of Covid-19 pandemic. A major portion of the 
working population had gone through a situation of lacking new job opportunities, enomous 
insecurities of job-loss, and wage-cuts for the existing workers. India has also anchored a disaster 
performance during Covid-19, as the GDP of Indian economy has shrank to 7.3 percent during 2020 
2021, which was recorded as the worst outcome of economic growth since independence. During the 

period of post liberalisation, India has witnessed huge rise in national income accompanied 
structural changes in the composition of output and employment. Post-liberalisation growth trajectory 
has showed a steady fall in the share of employment in agricultural sector and rise in the During me 
period of post liberalisation, India has witnessed huge rise in national income accompanicd oy 
structural changes in the composition of output and employment. Post-liberalisation growth trajec 
has showed a steady fall in the share of agricultural sector and rise in the share of industrial sector 
terms of both total output and employment. However, the employment in the service sector has Say 
increased during the period of post-economic reforms. This was due to the fact of shifting the pattern 
of job structure towards a more skill-based platform implementing informative and technologically 

upgraded specialized jobs. Due to such phenomena, India has also faced typical changeS 
composition of output and employment structure during the era of pandemic. 

quinary sector (Schafran, 2018). 

As pointed out by Clark (1967), with the rapid modernisation of economy, it led to shifting 
Occupational 

structure from agriculture to non-agricultural sectors, such as industry and tertiary sectors. But recent 

trends have showed with the spread of urbanisation and economic progresS, the service sector has 

the service sector has been classified into three sub-sectors, such as, tertiary sector, quatermary 
become the most prominent employment generating sector. Hence according to the modern approach, 

" Assistant Professor, Khandra College, Paschim Bardhaman, West Bengal " Professor, West Bengal State University, West Bengal 
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Japanese Art and Video Games: A Brief History of Codependence and 
Mutual Enrichment  
Tushnim Gangopadhyay  
 
 
Abstract 
 
This paper looks into a brief history of art, specifically Japanese woodblock printing, 
interacting with the world of video games since 1970s till present day. In doing so, it reflects 
upon how art has influenced the development of games as a visual and interactive media, as 
well as how the inclusion of games within the vocabulary of art has in turn influenced 
Japanese woodblock printing in late twentieth century to the present day. 
 
Key Words: Art, Japanese Art, Ukiyo-e, Video Games, Woodblock Printing. 
 
 
Introduction: Art and Visual Aesthetics in Video Games 
 
Last Oasis(2020), a survival MMO (Massively Multiplayer Online game) by Donkey Crew, 
was released on Steam on March 26, 2020. With ARK Survival Evolved (2015), Day Z 
(2013), Conan Exile (2018), Atlas (2018), Rust (2013) and other games of similar nature 
already saturating the market with up to five or six years of growth  enough to have 
accumulated enough content and clients for the purpose  a similar game coming out in 2020 
would have to demonstrate something beyond mere visual flare or gameplay balance in order 
to claim its own share. It did so in terms of gimmick  though in all fairness, each of its 
competitors primarily differentiate themselves with their own gimmicks, be they ARK
menagerie of dinosaurs to tame, Conan Day Z Atlas
adventures  and the gimmick it utilized was intriguing enough to garner some attention. Last 
Oasis -powered vehicles, closely 
resembling the art installations by Dutch artist Theo Jansen, called Beach Strandbeests 

 wind-
powered constructs, it is safe to assume that a number of people  even those hereto lacking 
sufficient interest in art  came to know about his works through Last Oasis and its 
promotional material which directly referenced Jansen. The degree of success the game may 
receive is yet to be seen, but one cannot deny the allure of creating, experiencing and 
interacting with artistic installations within the video game medium. In fact, although 
Macdonald quotes Jansen as he admits that he does not have enough life left in order to 
successfully evolve his beast[s], their digital iteration in an MMO  games which typically 
last over a significant period of time and host constant human interaction  may indicate an 
incidental, yet novel evolution in the life of Strandbeests. 
 
A similar, yet different, approach has been adapted by Kingart Games in their Iron Harvest  
a real time strategy game scheduled to release September 1, 2020. Kingart Games has 
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Scaffolding in  
Tushnim Gangopadhyay & Ananya Acherjee 
 
 
Abstract 
 
This paper delves into the platform-based video gaming (select platformers) in an effort to 
isolate their approach to scaffolding and an approximate degree to which they may find 
success in accordance to education theorists such as Skinner, Tolman and others. With the 
advent of the NEP 2021 and increased emphasis on digital and virtual learning in a post-
pandemic world, the latent gamification which is inherent to academia needs to be addressed, 
understood and consciously implemented. This in turn can be benefitted through an 
understanding of how interactive narratives such as games themselves gamify the act of 
teaching and scaffolding. 
 
Keywords: Video Games, Narratology, Ludology, Gamification, Scaffolding, Education, 
Metroidvania, Cognitive Behaviorism. 
 
 
What is Gamification and how does it apply to education? 
 

 
 
  . . . [a] technological, economic, cultural, and societal developments in which 
  reality is becoming more gameful, and thus to a greater extent can afford the 
  accruing of skills, motivational benefits, creativity, playfulness, engagement, 
  and overall positive growth and happiness (2019). 

 

in non-  
 While preexisting definitions seek to equate gamification with positive growth, 
benefits, playfulness, gestalt awareness and commercial utilization  to mention a few  in 
academia gamification refers to the act of attributing definitive markers to the steps within a 
curriculum in order to quantify them. As in sports or games, quantification serves the 
underlying function of determining S.W.O.T. and assessing the success rates of students as 
well as curriculum designs and teaching methodologies, in turn making gamification an 
integral part of any grade or score-based instruction-assessment system. 
 However, as a part of the traditional curriculum based teaching system, students and 
teachers are often introduced to the ludic interface of academia without access to or 
understanding of the meta-structure which underlies the gamified system, resulting in the 
emergence of divergent techniques and tactics on the part of both in order to manipulate the 
system and its outcomes, to varying degrees of success as well. Instructors are induced into 
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Abstract: 

Storytelling is, as observed in the human acts of cave-paintings, singing, dancing, writing, oral narratives, and diverse 
textual and otherwise narratives, one of the key aspects of human existence. Since the dawn of recorded – or retroactively 
observed – human civilization, storytelling has evolved with each new technological breakthrough, even if said 
technology is the mere discovery of paint or stylus.

In the twenty-first century, with the proliferation of digital media and associated technology, narratives too have changed. 
However, the more it changes, the more storytelling appears to abide by the stereotypes, archetypes, and tropes that have 
become ingrained into the human psyche. Every new method of storytelling establishes its own preferred methods 
wherein the familiar archetypes, plots, progressions can be depicted in a way most relatable to the audience.

This paper seeks to observe select video games – particularly such that are bereft of more traditional verbal or textual 
narrative devices – in order to study the ways in which modern interactive media manipulates its rules in an effort to 
convey narratological (or ludological) tales which remain rooted in our collective cultural and literary heritage.

Keywords: Ludology, Narratology, Video Games, Interactive Media

First appearing in the game Street Fighter Alpha (1995) as a parody of rival fighting game developer 
SNK’s Art of Fighting (1992) characters Ryo Sakazaki and Robert Garcia – of whom the former was 
influenced by the design elements of Capcom’s own Ken – now-famous and fan-favourite Dan 
Hibiki was quickly established as a joke character. With SNK Corporation closing due to financial 
troubles in 2001, however, the context that was hereto parodied was removed and Dan Hibiki was 
initiated into an independent existence as a recurring character in the Street Fighter franchise. 
Following this and even earlier with his subsequent appearances in Street Fighter Alpha 2 (1996) 
and Street Fighter Alpha 3 (1998), Dan was attributed with personality traits such as strengths, 
weaknesses (weakness being the crux of his parody and also his defining characteristic feature), 
goals, ambitions, obstacles and interpersonal relations with other characters in the series – in turn 
changing him into a three dimensional character.

In literary contexts, the story of how Dan Habiki became a character from a mere joke is not an 
unprecedented event. The Fool archetype which he embodies had been popular both with the 
common and noble theatre-goers during the Shakespearean era – a popularity that has not 
decreased with the advent of motion pictures and even computer generated animation. With the 
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Introduction: 

2 State Aided College Teacher, Khandra College. Paschim Barddhaman . West Bengal 
Abstract: 

Keywords: Clay modeling, Economic Condition, Household inhustry. 

Objectives: 

Clay modeling is a famous household industry in Berhampore town. lresenily due lo 
(OVID- 9 pandemic each and every service sectors have heen facing mumernus problem. 

Berhampore town clay modeling is famous for rel1gious perspective during festival but presently 
that situation has been changed by COVID - 19 & Revoke China 's goods. This stucy mainly 
focuses on - economic condition of clay modelers and to identify some major prablem and some 
measures. Questionnaire plays a vilal role to collect primary data. District gazelteers, District 
Census Handbook - Murshidabad (2011) have been used for secondary data source. Collecied 
data are quantifv and analysis by the help ofMicrosofi Ercel (07) and QGIS(2.14) has been used 
for map making purpose. 

ii 

The main objectives of this paper are: 

E-ISSN: 2455-15|| 

Berhampore town is an one of the oldest town in Murshidabad District. It is a very old historical 

town which has a rich glory in sector of arts and handcrafts such as - ivory craft, shoal craft, bell 

metal (kansa) and Murshidabad silk. During the time of Hindu religion festival clay modeling 
plays a role by local clay modelers. There are near about 500 Durga Pujas in and around 

Berhampore town most of which depend on local clay modelers. 90 percent of clay modelers are 

plan for the future with worship in mind. But in the current COVID - 19 situations many large 

pujo committees have made their pujo smaller or closed, that is why the artists are in trouble. 

The price of raw materials are increasing due to boycott of Chinese goods, has also the badly 

impacted on small puja committees. 

Septemher- 2020 

To identify the economic level of Clay modelers. 

To evaluate major problemns faced by Clay modelers and some measures. 
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Dam is a barrier across the flowing river. This activity was first introduced at the beginning phase 
of human civilization and starts to harness the nature. Though dam has several beneficial aspects 
but could not avoid its negative impact. The Maithon dam has installed in 1957 across the river 
Barakar as a multipurpose river project under the authority of Damodar Valley Corporation (Dvc) 
with the aim of flood control, irrigation, fishing, domestic water supply etc. but still now it cannot 
manages its several negative impact such as soil erosion, ecological disturbances, forest loss, loss of 
flora and fauna, inundation of agricultural land settlement, population displacement, health hazard. 
human stress and strain etc. The present investigation conducts a micro level study on physical, 
socio-cultural and economic impact of the dam based on field survey and various secondary data on 
Salanpur Block located in the immediate vicinity of the dam. The result indicates that some mouzas 
of this Block are totally submerged under the dam water and many villages are partly inundates 
throughout the year. Environmental degradation is a crucial problem of the area caused by the dam. 
On contrary loss of agricultural land is increased day by day. 
KEY WORDS: Maithon Dam, mpact Analysis, Damodar Valley Corporation (DVC), 
Multipurpose Project, Barakar River, Environmental Degradation, Hazard 

Kazi Nazrul University, Paschim Bardhaman 
Corresponding Author: Subhendu Ghosh 

I. INTRODUCTION 

Large dam is a barier, built across a iver to hold its flow and produce electricity through controlled regulation 
of flow by means of gravity. Dams are also used to control flood, irrigation purpose, for fishing activities etc. 

Damns are considered as one of the most significant human interventions in the hydrological cycle. They have supported human socio-economic development through provision of water for drinking, irrigation and 

electricity, but simultaneously they have had a considerable impact on fresh water ecosystems (MeCartney. 
2009). A section of the present technocrats believe that more dams will be needed in future to meet the growing 
demand of the increasing population. But there are many social and economie arguments against dans, and after all, many of these arguments support the fact that dams, particularly large dams - new or old are always against 
the natural processes and ecological balance. Dams have produced ever major ecological changes in river 
ecosystems along with imposition of impact on both ecosystems upstrearm and downstream. Flooding upstream 
by dams results in the permanent destruction of terrestrial ecosystems through inundation. All terrestrial plants 
and animals disappear from the submerged area. Reservoirs extend shelter and habitat for waterborne materials 
including sediment and microbial germs and obstruct migration pathways for some aquatic species. Many of 
these changes are immediate and obvious (McCartney et. al, 2001). The present work is an endeavor to look into 
the impact of the Maithon Dam on physical, social and economic attributes on Salanpur Block of Paschim 

Bardhaman District. 
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महात्मा गाांधी का ग्राम स्वराज बनाम डॉ बी. आर. अांबेडकर की सांसदीय लोकतांत्र का स्वरूप (तुलनात्मक सांदर्भ में) 

अमन ववश्वकमाभ 

शोधार्थी  

हहांदी ववर्ाग, काज़ी नज़रुल ववश्वववद्यालय, आसनसोल, पविम बांगाल, र्ारत 

 

 

मराठवाडा ववश्वववद्यालय के नामाांतर के बाद र्ी दवलतों के घर जला ददए गए र्थे। परर्णी वजले के वगरगाांव में 

दवलतों के जलाए गए घर पूरी तरह खाक हो गए र्थे। दवलत बस्ती पूरी तरह जलकर खाक हो गई र्थी। जले हुए घरों की ओर 

एक अधेड उम्र की मवहला दखे रही र्थी। उस मवहला ने चश्मे से लेखक की ओर दखेा।लेखक कहते हैं- “माई बहुत नकुसान हुआ 

ह ैन!” मवहला ने आक्रोश में कहा- “अरे बेटा जलाने द,े मेरा घर जलाने द,े पैसा जलाने द,े ज्वार जलाने द;े लेदकन मेरे सीने में 

जो बाबा साहब का स्वावर्मान रेखाांदकत है, उसे कोई जला सकेगा क्या, दकसी में वहम्मत ह?ै मेरे बाबा साहबे को कोई नहीं 

जला सकता।” मवहला अपने सीने पर हार्थ रखकर कह रही र्थी। लेखक की आांखों में आांसू आ गए, कहा- “माई आपने सच ही 

कहा ह,ै हमारे बाबा साहबे को कोई नहीं जला सकता....कोई नहीं...।” (मराठी पुस्तक ‘जग बदल घालुनी घाव' या 'दवुनया 

बदलने को दकया वार' से उद्धररत) 

डॉ. बाबासाहबे अम्बेडकर आज र्ी हर उस प्राण में बसते हैं जो सामावजक शोषण की व्यवस्र्था से दवमत ह।ै हर वह 

वगभ वजसने सददयों का समताप झेला है, चाह ेवह शूद्र हो या नारी, वह बाबासाहबे के स्वावर्मान को हृदय मे रेखाांदकत दकए 

रहते हैं। बाबासाहबे की उपवस्र्थवत आज र्ी हर क्राांवत,हर बदलाव, दमन के ववरुद्ध हर आांदोलन के स्वर में ध्ववनत होता ह।ै 

21वीं सदी में लोकतांत्रात्मक शासन व्यवस्र्था का प्रचलन जारी ह ै। इसी कारण लोकतांत्र के सांबांध में महात्मा गााँधी 

एवां डॉ० बी०आर० अम्बेडकर के ववचार दशभन एवां कमभ के मौवलक स्वरूपों का तुलनात्मक शोध परीक्षण आवश्यक हो गया 

ह ै। लोकतांत्र के सांबांध में महात्मा गााँधी एवां डॉ० अम्बेडकर दोनों ने ही अपने - अपने दवृिकोण से इसका वववेचन करने का 

अच्छा प्रयास दकया ह ैएवां इन दोनों ने ही लोकतांत्र का पूणभ रूपेण समर्थभन तो दकया ह ै। परांतु जहााँ एक तरफ डॉ० अम्बेडकर 

ने विरटश सांसदीय लोकतांत्र एवां इस सांसदीय लोकतांत्र की सफलता के वलए बहुदलीय प्रणाली व प्रर्ावशाली ववपक्ष का 

समर्थभन दकया ह ैवहीं र्ारत में जावत प्रर्था को इस मागभ में सबसे बडा रोडा माना ह ैजबदक दसूरी तरफ महात्मा गााँधी ने 

विरटश सांसदीय लोकतांत्र का उग्र ववरोध दकया है परांतु अल्पमत के सांबांध में दोनों के एक समान ही ववचार हैं । यद्यवप विरटश 

सांसदीय लोकतांत्र आज सांर्वतः ववश्व के अवधकाांश दशेों में प्रचवलत ह ैएवां सार्थ ही सार्थ र्ारत में र्ी कुछ सांशोधन के सार्थ 

विरटश सांसदीय लोकतांत्र गवतमान ह ै। डॉ० अम्बडेकर न ेसांसदीय लोकतांत्र का इसवलए समर्थभन दकया र्था दक इसमें वांशानुगत 

शासन एवां अन्य दरुाग्रहों का अर्ाव होता ह ै। इस लोकताांवत्रक व्यवस्र्था के व्यावहाररक स्वरूप के सांबांध में महात्मा गााँधी 

जानते र्थे दक “सांसदीय लोकतांत्र दलगत राजनीवत का कायभ करती है, वजसमें जनता के प्रवतवनवध तो होते हैं परांतु इन 

प्रवतवनवधयों की वनष्ठा अपने - अपने खानदान एवां अपने दल के प्रवत होती ह ैन दक राज्य व जनता के प्रवत ।”1 
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“इनकी वस्र्थवत उस वेश्या तर्था वांहृयाकृत मवहला की वस्र्थवत ह ैजो क्रमशः न तो दकसी के प्रवत वफादार होती ह ैऔर 

न वजसमें सृजन की क्षमता ही होती ह ै ।”2 यह ववचार-दशभन आज के र्ारतीय राजनेताओं एवां राजनीवतक दलों को सही 

सांदर्र्भत करती ह ैक्योंदक इस सांसदीय लोकतांत्रीय व्यवस्र्था में जनता के सामावजक न्याय का दावयत्व कुछ चुन ेहुए ववशेष 

प्रवतवनवधयों के पास ही सुरवक्षत होता ह,ै यद्यवप दक इस व्यवस्र्था में ववपक्ष र्ी होता ह ै परांतु यह अपने वोट बैंक की 

राजनीवत स ेउबर नहीं पात ेऔर जनता के वहतों का ध्यान न करके अपने - अपने दलों के वहतों के ख्याल में ही लगे रहत ेहैं । 

इसमें जनता का प्रत्यक्ष रूप से कुछ र्ी वहस्सा नहीं होता बवल्क राज्य की सांपूणभ जनता (जनगण) अपने मूलर्तू 

आवश्यकताओं के वलए राज्य के प्रवतवनवधयों की गुलाम हो जाती ह ै। वजसमें जनता के सामावजक न्याय का शोषण होता ह ै। 

गााँधी ने इस प्रकार के शोषण को हहांसापूणभ शोषण माना और कहा दक “सच तो यह ह ैदक वह नाजीवाद तर्था फावसस्टवाद की 

उपवनवेशवादी नीवत को ढकने का एक बडा कोट ह ै।”3 

 जहााँ महात्मा गााँधी इस लोकतांत्रीय व्यवस्र्था के प्रवत यर्थार्थभवादी दवृिकोण रखते हैं । वहीं अम्बेडकर इस लोकतांत्रीय 

व्यवस्र्था के प्रवत वर्न्न दवृिकोण रखत ेहैं । इसीवलए दोनों के ववचार-दशभन में इस व्यवस्र्था के प्रवत मतर्ेद ददखाई पडता ह ै। 

“यद्यवप दक र्ारतीय सांववधान के वनमाभण में सांववधान सर्ा द्वारा विरटश सांसदीय लोकतांत्र की व्यवस्र्था को कुछ सांशोधन के 

सार्थ स्र्थावपत कर ददया गया।”4 विरटश सांसदीय लोकतांत्र को गााँधी न ेकर्ी पसांद नहीं दकया, सांर्वतः बापू को ऐसा महसूस 

हुआ दक यदद कालान्तर में र्ारत के सववधान में सांसदीय लोकतांत्र की स्र्थापना की जाती ह ैतो उन पररवस्र्थवतयों में गााँधी न े

यह ववचार दकया होगा दक दलों के माध्यम से लोकतांत्र का दक्रयान्वयन होने के कारण, इसके अांतगभत शासन की शवि 

सत्तारूढ़ दल के शीषभ व्यवियों के हार्थों में केन्द्रीकृत हो जायेगी, वजसके कारण लोकतांत्र का रूप ववकृत होकर दलीय-

अवधनायक तांत्र का हो जायेगा । सांर्वतः इसी कारण गााँधी ने इस केन्द्रीयकृत सत्तात्मक राजनीवत के ववरुद्ध प्रवतदक्रया के रूप 

में वजस ववचार-दशभन एवां कमभ का प्रवतवादन दकया वह ह-ै ववकेन्द्रीकरण (राजनैवतक, आर्र्थभक पांचायती राज)। यहीं डॉ० 

अम्बेडकर न ेऐस ेलोकताांवत्रक कें द्रीकरण का समर्थभन दकया ह ैजो लोकतांत्र के उस सांगठनात्मक स्वरूप का बोध करती ह,ै 

वजसका आधार, लोकतांत्र तो होता ह ैपरन्तु उसका शीषभ एकात्मक होता ह ै। इस प्रकार गााँधी अम्बेडकर के ववचार- दशभन एवां 

कमभ में ववकें द्रीकरण पर र्ी मतर्ेद ददखाई पढ़ता ह ै। जहााँ गााँधी के ववचार-दशभन में मूलर्ूत आवश्यकताओं का सांरचनात्मक 

आधार ववकें द्रीकृत सत्तात्मक राजनीवत ह ै तो वहीं अम्बडेकर के ववचार-दशभन में मूलर्ूत आवश्यकताओं का सांरचनात्मक 

आधार कें द्रीयकृत सत्तात्मक राजनीवत ह ै।  

ववकें द्रीकरण के सांबांध में महात्मा गााँधी मनुष्य के उन आवश्यकताओं पर ववश्वास करते र्थे जो दक “सामावजक राज्य 

की सव आवश्यकताओं को पूरी तरह से पूणभ करन ेवाला.....। वजसमें सांपूणभ जनता र्ाग ले ।”5 इसी कारण गााँधी ने ग्रामों को 

पूणभ स्वायत्तता प्रदान कर स्वच्छ प्रशासन स्र्थावपत करन ेकी बात कही र्थी, जबदक डॉ० अम्बेडकर का मत र्था दक र्ारत में 

ग्रामों को पूणभ स्वायत्तता प्रदान करना सामावजक अत्याचारों, शोषण, दमन एवां अन्याय को जन्म दनेा होगा क्योंदक 

अम्बेडकर स्वयां एक अछूत और गााँव (अम्बावड)े के रहने वाल ेर्थ े। वजसके कारण ये गााँव के व्यावहाररक जीवन को अच्छी 

तरह जीय ेतर्था इसकी पीडाको स्वयां जानत ेर्थे । इसीवलए डॉ० साहब न ेइस कायभ को र्ी कें द्र को ही दनेा चाहत ेर्थे । तादक 

वपछडी जावतयााँ सामावजक न्याय पर आधाररत जीवन जीने की गारण्टी पा सके। डॉ०अम्बेडकर ववकें द्रीकरण के समर्थभक तो 

नहीं र्थे दफर र्ी इन्होंने पांचायतों को अन्य स्र्थानीय वनकायों के सार्थ नौवीं अनसुूची में रख ददया और इसे प्रान्तीय ववधान 

मण्डलों के अधीन कर ददया तर्था सार्थ ही र्ारत सरकार ने कालान्तर में अवनवायभ रूप से पांचायती राज व्यवस्र्था लाग ूकर 

ददया।  
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अतः इस प्रकार गााँधी, अम्बेडकर के इस अांतरद्वांद्व ववचार-दशभन के आधार पर वनष्कषभ स्वरूप यह कहा जा सकता ह ै

दक सांसदीय लोकतांत्र एवां कें द्रीकरण-ववकें द्रीकरण के सैद्धाांवतक-व्यावहाररक पक्षों का अवलोकन करने पर इसके बहुत स ेगणु 

और दीप सामन ेआते । हैं परांतु यदद हम यह दढृ़न ेका प्रयास करें दक इन गुण-दोषों का मूल कारण क्या ह?ै तो हम यह पायेगें 

दक ये दोष सांसदीय लोकतांत्र में न होकर सांसदीय लोकतांत्र के शासकों एवां शावसतों-दोनों में हैं जैसा दक वचदकत्सक की 

अयोग्यता के कारण वचदकत्सा ववज्ञान को दोषयुि बताकर त्यागन ेकी बात करना यर्थार्थभ स ेआांख मूांदने के समान ह ै। बस 

आवश्यकता ह ैदक इनमें उत्पन्न उन दरुाग्रहों को समाप्त कर इसे बनायें एवां सजोने का तर्था माला के समान एक दसूरे को 

वबना र्ेदर्ाव के आपस में इस व्यवस्र्था के माध्यम से वपरोने का । तर्ी हम गााँधी व अम्बेडकर के ग्राम स्वराज्य से सांसदीय 

लोकतांत्र के र्व्य महल का वनमाभण कर सकते हैं। 
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